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Sale of Chile Asset Update
HIGHLIGHTS


Transfer of titles related to the sale of the Mollacas project has occurred in Chile.



The process for transfer of sale proceeds to Los Cerros has begun today.



Los Cerros has generated ~US$1.0 million from the sale of this non-core asset.
Los Ceros Limited (ASX: LCL) advises that titles (land, water) related to its non-core, legacy Mollacas
project in Chile have been transferred to the buyers – Agricola Bauza Limited with mining titles sold
to Minera Santa Isabel Limitada, and concurrently, the process of transfer of sale proceeds
(~US$1.0M, subject to exchange rate variations) begun today.
The Company is not aware of any material issue that might cause further delay or cancellation of the
transactions.
This update does not lift the current trading halt in the company’s securities.
For the purpose of ASX Listing Rule 15.5, the Board has authorised for this announcement to be
released.
For further enquiries contact:
Jason Stirbinskis
Managing Director
Los Cerros Limited
jstirbinskis@metminco.com.aum
FORWARD LOOKING STATEMENTS This document contains forward looking statements concerning Los Cerros. Forward-looking statements
are not statements of historical fact and actual events and results may differ materially from those described in the forward-looking statements as a
result of a variety of risks, uncertainties and other factors. Forward-looking statements are inherently subject to business, economic, competitive,
political and social uncertainties and contingencies. Many factors could cause the Company’s actual results to differ materially from those expressed
or implied in any forward-looking information provided by the Company, or on behalf of the Company. Such factors include, among other things,
risks relating to additional funding requirements, metal prices, exploration, development and operating risks, competition, production risks, regulatory
restrictions, including environmental regulation and liability and potential title disputes. Forward looking statements in this document are based on
Los Cerros’ beliefs, opinions and estimates of Los Cerros as of the dates the forward-looking statements are made, and no obligation is assumed
to update forward looking statements if these beliefs, opinions and estimates should change or to reflect other future developments. Although
management believes that the assumptions made by the Company and the expectations represented by such information are reasonable, there
can be no assurance that the forward-looking information will prove to be accurate. Forward-looking information involves known and unknown risks,
uncertainties, and other factors which may cause the actual results, performance or achievements of the Company to be materially different from
any anticipated future results, performance or achievements expressed or implied by such forward-looking information. Such factors include, among
others, the actual market price of gold, the actual results of future exploration, changes in project parameters as plans continue to be evaluated, as
well as those factors disclosed in the Company's publicly filed documents. Readers should not place undue reliance on forward-looking information.
The Company does not undertake to update any forward-looking information, except in accordance with applicable securities laws. No
representation, warranty or undertaking, express or implied, is given or made by the Company that the occurrence of the events expressed or
implied in any forward-looking statements in this presentation will actually occur.

