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Mollacas Sale Completed
HIGHLIGHTS
▪

Sale of the non-core Mollacas project has completed, with A$1.3 million cash received.

▪

Timely non-dilutive cash injection further strengthens Los Cerros’ balance sheet, ahead of
next drilling of the Quinchia Gold Project.
Los Cerros Limited (ASX: LCL) (the Company) is pleased to advise the sale of its non-core Mollacas
Project in Chile has now completed, with A$1.3 million cash proceeds (after settlement costs and
exchange rate variations) received by the Company.
The Company’s Managing Director, Jason Stirbinskis said:
“This sale has provided a timely and non-dilutive cash injection for us, supplementing the A$2.1
million in new equity raised by our placement last week.
“We have compelling drill targets at our Quinchia Gold Project and, with new funding secured over
the past week, we are well placed to get back into drilling. In Q2 we are planning to follow up what
are arguably some of the strongest gold porphyry intercepts by ASX explorers in recent years given
+300m width, near-surface gold mineralisation intercepts at both Tesorito and Chuscal prospects1”.
The Company remains focused on expanding its gold resource base within its advanced Quinchia
Gold Project in the heart of the prolific mid-Cauca Gold-Copper Belt of Colombia, where the
Company has an existing gold Resource of 877,000 ounces at the Miraflores deposit (DFS
completed in 2017)2, and large-scale gold targets at each of the Tesorito and Chuscal prospects
which lie within 2kms of the proposed development site for the Miraflores deposit. The company
also looks forward to returning to the expansive but earlier stage Andes Project, also within the MidCauca, which has already revealed a considerable number of vein and porphyry style targets1.
For the purpose of ASX Listing Rule 15.5, the Board has authorised for this announcement to be
released.
For further enquiries contact:
Jason Stirbinskis
Managing Director
Los Cerros Limited
jstirbinskis@metminco.com.aum
FORWARD LOOKING STATEMENTS This document contains forward looking statements concerning Los Cerros. Forward-looking statements
are not statements of historical fact and actual events and results may differ materially from those described in the forward-looking statements as a
result of a variety of risks, uncertainties and other factors. Forward-looking statements are inherently subject to business, economic, competitive,
political and social uncertainties and contingencies. Many factors could cause the Company’s actual results to differ materially from those expressed
or implied in any forward-looking information provided by the Company, or on behalf of the Company. Such factors include, among other things,
risks relating to additional funding requirements, metal prices, exploration, development and operating risks, competition, production risks, regulatory
1 See presentation pack released 21 January 2020 for further detail.
2
Refer ASX announcement dated 27 November 2017. The Company confirms that it is not aware of any new information or data that materially affects
the information included in the market announcement, and that all material assumptions and technical parameters underpinning the estimate continue to
apply.
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restrictions, including environmental regulation and liability and potential title disputes. Forward looking statements in this document are based on
Los Cerros’ beliefs, opinions and estimates of Los Cerros as of the dates the forward-looking statements are made, and no obligation is assumed
to update forward looking statements if these beliefs, opinions and estimates should change or to reflect other future developments. Although
management believes that the assumptions made by the Company and the expectations represented by such information are reasonable, there
can be no assurance that the forward-looking information will prove to be accurate. Forward-looking information involves known and unknown risks,
uncertainties, and other factors which may cause the actual results, performance or achievements of the Company to be materially different from
any anticipated future results, performance or achievements expressed or implied by such forward-looking information. Such factors include, among
others, the actual market price of gold, the actual results of future exploration, changes in project parameters as plans continue to be evaluated, as
well as those factors disclosed in the Company's publicly filed documents. Readers should not place undue reliance on forward-looking information.
The Company does not undertake to update any forward-looking information, except in accordance with applicable securities laws. No
representation, warranty or undertaking, express or implied, is given or made by the Company that the occurrence of the events expressed or
implied in any forward-looking statements in this presentation will actually occur.

JORC STATEMENTS - COMPETENT PERSONS STATEMENTS
The technical information related to Los Cerros assets contained in this report that relates to Exploration Results (excluding those pertaining to
Mineral Resources and Reserves) is based on information compiled by Mr Cesar Garcia, who is a Member of the Australasian Institute of Mining
and Metallurgy and who is a Geologist employed by Los Cerros on a full-time basis. Mr Garcia has sufficient experience which is relevant to the
style of mineralisation and type of deposit under consideration, and to the activity which he is undertaking, to qualify as a Competent Person as
defined in the 2012 Edition of the ‘Australasian Code for Reporting of Exploration Results, Mineral Resources and Ore Reserves’. Mr Garcia
consents to the inclusion in the release of the matters based on the information he has compiled in the form and context in which it appears.
The Company is not aware of any new information or data that materially affects the information included in this release.
TABLE 2 - MIRAFLORES PROJECT RESOURCES AND RESERVES
The Miraflores Project Mineral Resource estimate has been estimated by Metal Mining Consultants in accordance with the JORC Code (2012
Edition) and first publicly reported on 14 March 2017. No material changes have occurred after the reporting of these resource estimates since their
first reporting.
Miraflores Mineral Resource Estimate, as at 14 March 2017 (100% basis)
Tonnes (000t)

Au (gpt)

Ag (gpt)

Contained Metal
(Koz Au)

Contained Metal
(Koz Ag)

Measured

2,958

2.98

2.49

283

237

Indicated

6,311

2.74

2.90

557

588

Measured & Indicated

9,269

2.82

2.77

840

826

487

2.36

3.64

37

57

Resource Classification

Inferred

Notes:
i)
Reported at a 1.2 gpt gold cut-off.
ii)
Mineral Resource estimated by Metal Mining Consultants Inc.
iii)
First publicly released on 14 March 2017. No material change has occurred after that date that may affect the JORC Code (2012 Edition)
Mineral Resource estimation.
iv)
These Mineral Resources are inclusive of the Mineral Reserves listed below.
v)
Rounding may result in minor discrepancies.
Miraflores Mineral Reserve Estimate, as at 27 November 2017 (100% basis)
The Miraflores Project Ore Reserve estimate has been estimated by Ausenco in accordance with the JORC Code (2012 Edition) and first publicly
reported on 18 October 2017 and updated on 27 November 2017. No material changes have occurred after the reporting of these reserve estimates
since their reporting in November 2017.
Reserve Classification

Tonnes (Mt)

Au (gpt)

Ag (gpt)

Contained Metal
(Koz Au)

Contained Metal
(Koz Ag)

Proved

1.70

2.75

2.20

150

120

Probable

2.62

3.64

3.13

307

264

Total

4.32

3.29

2.77

457

385

Notes:
i)
Rounding of numbers may result in minor computational errors, which are not deemed to be significant.
ii)
These Ore Reserves are included in the Mineral Resources listed in the Table above.
iii)
First publicly released on 27 November 2017. No material change has occurred after that date that may affect the JORC Code (2012
Edition) Ore Reserve estimation.
Source: Ausenco, 2017

