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Exceptional thick gold mineralisation from surface 

at Tesorito demonstrates large scale potential 

 

Á Exceptionally wide  gold intercept  returned from Los Cerro sí psª«® is^{~|i r~zk (TS-DH08) at 
the southern Tesorito anomaly  - Colombia  

Á TS-DH08 returned 230m @ 1 .0g/t gold from surface (uncut) 1 including 2 å 

Á 18m @ 2.0g/t Au from surface including  6m @ 4.1g/t Au  from 6m ; and  

Á 116m @ 1.38 g/t  Au from 114m  including  

o 74m @ 1.6g/t Au from 11 4m including  4m @ 3.18 g/t Au  from 148 , and  2m @ 
9.58g/t Au from 176m within 6m @ 4.86 g/t Au  from 174m  

Á Gold mineralisation exceeding 1g/t Au now demonstrated by three  separate diamond holes to 
exceed 230m downhole thickness, over an area of 300m x 250m, and remaining open in  all 
directions . Previously  announced results include 3 å 

Á 384m @ 1.01g/t from 16m incl 29.3m @ 1.9g/t Au from 136.75m in TS-DH02; and  

Á 253.1m @ 1.01 g/t Au from 2.9m incl 64m @ 1.67g/t Au  from 144m in TS-DH07 

Á Assays support interpretation of the cap of the porphyry core at  the southern anomaly starting 
from around  100 -150 m below surface  

Á Significant new development is the p resence of primary bornit e, banded veining and 
anomalous copper , indications of increas ed  potential for copper mineralisation  to develop  at 
depth  

Á Emerging evidence of scale and continuity of both near surface high grade epithermal and 
deeper porphyry style mineralisation  

Á Current Hole TS-DH09 exploring untested northern Tesorito anomaly currently at 3 29 m depth  

Á The drill rig then to be moved back to the southern anomaly to further develop epithermal and 
porphyry strike and depth extensions   

 

Los Cerros Limited (ASX: LCL)  (Los Cerros or the  Company) , is very pleased to advise that Tesorito 

hole TS-DH08Ï ®rk psª«® r~zk ~p ®rk +~{§^|·í« g¯ªªk|® k¶§^|iki iªszzs|q §ª~qª^{, has delivered a 

promising start to the campaign . First assay results have confirm ed the encouraging results of 

previous drill holes TS-DH02 and TS-DH07 located either side of the recently completed hole  (Figures 

1 and 2), and further demonstrat e the potential for both deeper extensions of gold -copper porphyry 

and near surface high grade epith ermal gold.   

 

 
1 Includes values below 0.1 g/t Au intervals which occur in isolated intervals of up to 4m length. Maximum value was 9.58 
g/t Au over 2m 
2 Using a 0.5 g/t Au lower cut-off off and maximum 6m internal dilution for gold. All widths quoted are intercept widths, not 
true widths, as there is insufficient information at this stage of exploration to know the geometries within the system 
3 See ASX announcements of 31 July 2018 and 30 August 2018 for the initial reporting of the assays for drill holes TS-DH01 
to TS-DH07. The Company confirms that it is not aware of any new information that affects the information contained in 
the announcements 
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Hole TS-DH08 (Annexure 1) entered mineralisation immediately at surface with 18m @ 2.0g/t Au 

including a n interval of 6m @ 4.1g/t  Au  from 6m correlating to a mapped epithermal vein. Porphyry 

mineralisation with epithermal vein overprinting continued for 230m down hole before altered 

country rock was encountered from  277m to end of hole at 325.5m.  

Of particular not e, the drill hole is interpreted to have entered the cupola (porphyry cap) of the 

potassic core at 110m (see Photo 1) as evidenced by banded veining, UST4 textures and the presence 

of primary bornite , a copper mineral classically associated with porphyry gold -copper deposi ts (Photo 

2),  all suggesting strong assay results  in this zone. This was subsequently validated with intercepts of 

4m @ 3.18 g/t Au from  148m  and  6m @ 4.8g/t Au from  174m including  2m @ 9.58g/t Au from 

176m, all within  116m  @ 1.38 g/t Au  from 114m.  The potassic altered core is interpreted to be the 

cause of the magnetic anomaly.  

Down hole t hicknesses exceeding 230m of gold mineralisation of 1g/t or above, essentially from 

surface, have now been described in three drill holes over an area  of 300m x 250m. Whilst a general 

NNE trend to the mineralised porphyry is likely, the 3D geometry of the porphyry system is yet to be 

determined. The next Tesorito drill holes (after the current TS -DH09) will focus on determining its 

strike, width and depth continuity.   

L~« +kªª~«í ?^|^qs|q -sªkg®~ª <^«~| N®sªfs|«ys« g~{{k|®kiÐ 

êThis is a highly encouraging start to the drill campaign as it not only provide s a sense of near-surface 

porphyry mineralised vo lume given similar results of nearby holes, but  has also hinted t o further 

potential at depth.  Primary bornite is a copper rich mineral species, its presence, based on visual logs, 

correlates to elevated copper in assays and has raised the  possibility of more copper occurrences as 

we chase depth extensions in subsequent drilling. In this regard, it is interesting to note that TS-DH02 

recorded an intersection near end of hole, of 35m grading 0.19% Cu from 365.5m downhole including 

0.7m at 2.63% Cu from 390.8m downhole depth 3, some 90m deeper than the depth of TS-DH08. 

Similarly, we cannot rule out  the presence of another porphyry pulse enriched in copper  below our 

current drilling . 

 

The 18m intersection grading 2.0g/t Au from surface including 6m @ 4.1g/t Au  also provides 

encouragement to further pursue the east -west trending epithermal veins for high grade gold 

resources to supplement existing resources and reserves at the nearby Miraflores deposit.  

 

The presence of banded veins, UST textures and primary bornite are typical of the core of many 

porphyry copper gold deposits including the multi -million ounce Nuevo Chaquiro 5 deposit located 

51km to our north , where both our Senior Geologists have worked ëÎ 

 

Nuevo Chaquiro, held by AngloGo ld Ashanti, is a globally significant gold/copper porphyry hosted 

in the same Mid-Cauca porphyry belt ^« ®rk +~{§^|·í« Andes Project and the Quinchia Project of 

which Tesorito is a part (see AngloGold Ashanti 2019 annual report for details of the project ). 

 

The drill rig is currently drilling hole TS -DH09 to test the northern  Tesorito  target located 200m north 

of hole TS-DH08, where a previously undrilled zone of anomalous gold and molybdenum in soils 

 
4 Unidirectional Solidification Texture (UST) is characteristic of the cupola and represents the level of emplacement in the 
porphyry dyke 
5 Nuevo Chaquiro has a M+Ind+Inf resource of 602Mt containing 7Moz Au grading 0.37g/t and 4.39Mt Cu grading 0.73%.  
Sourced from AngloGold Ashanti 2019 Annual Report, information has not been independently verified 
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occurs concurrent with a magnetic high (refer Figure 1) 6. The rig will then return to the southern target 

to further test extensions to the higher -grad e porphyry core both laterally and at depth.   

 
Figure 1: Recently completed TS-DH08 has delivered strong results comparable to  near-by holes TS-

DH02 and TS-DH07 and hinted at further potential at depth.  Tesorito is ~1km from the Miraflores 

Mineral Reserve and ~0.5km from the proposed plant site described in the Miraflores DFS .  

 

 
6 See ASX announcement of 8 July 2020 
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Figure 2: Tesorito TS-DH08 simplified geological cross section  showing zone of cupola over porphyry 

core (early porphyry diorite) which remains open at depth .  
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Photo  1: Drill core from TS-DH08. The mineralised rock of the cupola is typical medium -grained diorite 

with moderate potassic alteration and porphyry style A-type veinlets (2-10mm; 10 -15/m)  (thickness; 

density), disseminated pyrite and magnetite and overprint ed epithermal style ISS veinlets (3-5mm; 3 -

8/m)  (see also Table 1, attached). 

 
Photo 2 : Close up of disseminated bornite and related pyrite and chalcopyrite in strong altered 

potassic diorite . 

 

 


